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Instructions to the candidate:
1) All questions are compulsory.
2) Figures to the right indicate full marks.
3) Draw a well labelled diagram wherever necessary.

Q1) Match the following. [5X1=5]
1. Unique Product A. Perfect Competition
2. Advertisement cost B. Ordinal Utility Analysis
3. Homogeneous goods C. Monopoly
4. Market Survey D. Monopolistic Competition
5. Indifference curve E. Demand Forecasting Technique

Q2) Answer the following questions in 50 words. (any 5) [5X2=10]
1. Define Price elasticity of Demand.
2. Write the definition of ordinal utility.
3. What is demand?
4. Give name of any four demand forecasting techniques.
5. What is economies of scale?
6. Which is an economic model?
7. What is Duopoly?

Q3) Write short notes on following (any 2) [2X5=10]
L. Features of Oligopoly
2. Determinants of supply
3. Product differentiation
4. Factors affecting demand

5. Q4) Answer the following (Attempt any 1/2) [5X1=5]

1. What is Managerial Economics. Discuss the subject matter of Managerial Economics.
2. Discuss the techniques of demand forecasting
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