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Instructions to the candidate:
1) All questions are compulsory.
2) Figures to the right indicate full marks.
3) Draw a well-labelled diagram wherever necessary.

Q1) Write short notes (Attempt any 4/7) [5 X 4 =20]

Basic economic problems

Functional Relationship

Dependent and Independent Variable

Supply

Consumers Equilibrium

Marginal Rate of Technical Substitution (MRTYS)
Diseconomies of scale

NoabkowhE

Q2) Answer the following (Attempt any 3/5) [8 X 3 =24]

1. Explain the different types of utility.
2. A consumer wants to consume two goods. The prices of good-1 and good-2 are X 20 and X 50
respectively. The consumer’s income is < 500.
(1) Write down the equation of the budget line.
(i)  How much of Good-1 can the consumer consume if she spends her entire income on the
good?
(i)  How much of Good-2 can the consumer consume if she spends her entire income on the
good?
3. Describe the Law of Diminishing Marginal Utility.
4. A restaurant finds that as it adds more chefs (while keeping other inputs constant), its daily output
changes as follows:

Number of 1 2 3 4 5 6
Chefs

Daily Meals | 50 90 120 140 150 155
Produced

Calculate the average product and marginal product for each level of input.
5. ldentify the internal economies of scale.

Q3) Answer the following (Attempt any 1/3) [1 X 16 =16]

1. Explain the price elasticity of demand.
2. Elaborate the properties of the Indifference Curve.
3. Discuss the Law of Variable Proportions.
P.T.O.
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gesT 1) Uisagra T fAgr (ST 9R) [5 x4 = 20]
1. FA 31T HHEAT
2. SRS oY
3. 379efad 30T Fa9 I
4. qXgT
5. ITgh T
6. AT HTAEATIATAT HNHATT &3 (MRTS)
7. FAHGEAT JYHATT
YRS 2) @rellel WRATEY 3 AT (FoTar dlel) [8 X 3 = 24]
1. fafaer JerR=ar SUgFdT TIv H.
2. FTEHTAT BNl T ATIRTIEAT HEATC. TE-1 0T ac]-2 =T FohaeT 31eJshal X 20 ATTOT X 50 TS
IMEHIA 3cYeT X 500 TS,
(i) Toic ST HHHIOT ToIgT.
(ii) ST g ehTe Tl HYOT HATS TRTeAT INSETT W ol o GE-¢ T fehell AT & QAo ?
(ifi) S ATEehTe Toi=r TYUT cTeT ARTeATIT W el AL TE-2 =T fohcll AT & 2rahel?
3. gl A 39 fAgaAra ol &
4. TEICAT TECHEAT 31 3HTGa 3TTel hl of 3Teeh TILUThT SISl AT (ScR 39e [ o
3TECITEAT), T Sfateh 3M3CYC WTTTHHATOY S olet:

TagUTehT &7 1 2 3 4 5 6

AfesT a1/ I 50 90 120 140 150 155

SeIqeeAT Ycdsh TS AT 3cureeT 3o HATT Screar IoTr .
5. 3deTd IrIcHaTITAT TATONE! AW bt T
W2 3) Wrellel YRATY 30X &AT (FIVTcATAT THT ) [1 X 16 = 16]
1. AR fhaa eafear Tose .
2. GAIA ash T faEI
3. JEolcaT YATOTAT AT TaT .




