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Instructions to the candidate:
1) All questions are compulsory.
2) Figures to the right indicate full marks.
3) Draw a well-labelled diagram wherever necessary.

Q1) Write short notes (Attempt any 4/7) [5X 4 =20]

Explicit and Implicit Cost
Equilibrium condition of a firm
Characteristics of perfect competition
Selling cost

Quasi Rent

Net Interest and Gross Interest
Welfare Economics
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Q2) Answer the following (Attempt any 3/5) [8 X 3 =24]

=

‘Average revenue and marginal revenue are equal in perfect competition’. Explain.

2. If the total cost of producing 5 mobile phones is Rs. 1,00,000/- and the total variable cost is Rs.
60,000/-, find out the average cost, average variable cost, and average fixed cost.

3. Mlustrate Game theory.

Why is the supply curve of labour backward sloping?

5. Explain Pigouvian welfare economics.

e

Q3) Answer the following (Attempt any 1/3) [1X16=16]

1. Explain a monopoly firm's price and output determination in the short run.
2. Describe the Marginal Productivity Theory of Distribution.
3. Critically explain the Loanable Fund Theory.
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