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Jrniture & Fixtures 778965.00| 14492033.50| 15270598,50f 292319.00| 926313.00] 1218632.00/1071284.00| 15418346,50| 16489630.50 10| 92513.00] 1526692.00; 1619205.00| 978771.00] 13891654.50| 14870425.50
arden 0.00]  941327.00| 941327.00 0.00 0.00 0.00 0.00| 9431327.00) 941327.00 o 0.00 0.0¢ 0.00 G.00| 941327.00| 941327.00
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CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE
PUNE - 411 004.
PHONE - 020- 24450677
Ref. No.:- ST/Audit/ 31 Date: - 05.09.2018
To,
The Chairman,
Progressive Education Society,
Shivaji Nagar,
Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Arts,
Science & Commerce, Ganeshkhind, Pune — 411053, for the year ended
31.03.2018.

Dear Sir,

We have completed the Statutory Audit of P.E.Seciety’s Modern College
of Arts, Science & Commerce, Ganeshkhind, Pune — 411053 for the year ending
on 31% March, 2018 as per the books of accounts maintained computerized &
relevant records kept by College & as per the information & explanations given to
us from time to time during the course of our audit.

Our observations regarding the said audit were as follows:-

1. INTERNAL AUDIT & INTERNAL CONTROL:-

Internal Audit of the unit is conducted by D.V.Satbhai & Co., Chartered
Accountants. Their report is on record. Their report along with financial statements

was verified by us.
We have gone through the said report and tried to rectify or regularize the
remarks. We suggest that all the pending remarks should be rectified or ratified at

an earliest.
During the course of our audit we have observed some queries thai should be

rectified at an early date. The said mistakes/ queries form an integral part of our
report. We suggest following additional points for improving the internal control:-

a) Budget as approved by B.C. should be kept on record and the actual results
should be compared with that of the budgeted figures and any excess expenditure
than the budgeted figures should be sanctioned by the Head Office. e

'

W COAISSAGEALEISTer from P B S ociety regarding advance payable/ receivaple at

the end of the year should be obtained without fail. ’“@L‘»;ﬁﬁéﬁ%&
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